
Economics 425
Topics in Economic History

class website: blackboard.eller.arizona.edu
Summer II 2011

Instructor: Keoka Grayson, McClelland Hall 401A, email : grayson1@email.arizona.edu
Time and Location: M-Th 8:30 a.m - 10:45 a.m, McClelland Hall 127.
O¢ ce Hours: McClelland Hall 401C Monday - Thursday 11:00-12:00p.m

Description of the Course

American Economic History applies economics to history and history to economics. The
methods of economics are used to explore historical issues, and historical examples are used
to understand the process of economic development. Within this framework, the course will
pursue three goals. First, it will make you better aware of the historical dynamics that
propelled the contemporary economic system to its present position. Second, it will illus-
trate how the main body of economic knowledge can be enriched by the study of history.
Third, it will highlight the importance of markets in the allocation of society�s resources
throughout history. Indeed, there are many problems in economics for which history is the
only true source of data. There are few courses in which the student gets the opportunity to
sharpen his/her analytical skills on a greater variety of applied problems than in economic
history.

Grading

There will be three exams and a grade for participation. The grade distribution is as follows:

Participation 25%
Test I 25%
Test II 25%
Test III 25%

Each test will consist of �ve short answer questions. Students are allowed to use notes.
There will be no formal book for the class. The lecture notes will serve as the main text,
however, there are mandatory readings each week. (Reading list attached)
The class period will be divided as follows: 1 hr lecture, 10 min break, l.05 hr discussion.

Participation grades will be determined by how well each student answers questions when
asked. I will call on a random set of students each class period to answer pre-determined
discussion questions. No attendance will be taken. However, if the student is not in class
when called upon he/she will receive zero participation points for that class. All students
are encouraged to discuss during each class period.

Students with Disabilities: If you anticipate barriers related to the format or require-
ments of this course, please meet with me so that we can discuss ways to ensure your full



participation in the course. If you determine that disability-related accommodations are nec-
essary, please register with Disability Resources (621-3268; drc.arizona.edu) and notify me
of your eligibility for reasonable accommodations. We can then plan how best to coordinate
your accommodations.

Course Schedule
Week Date Topic
Week 1 July 11- July 13 Economics of Development (Class is cancelled on July 14th)
Week 2 July 18 - July 21 Colonialism (1607-1783)
Week 3 Jul 25 & July 28 The United States of America: Beginning (1783-1861) Test 1 July 25
Week 4 Aug 1 & Aug 4 Industrial Society (1861-1914) Test 2 Aug 4
Week 5 Aug 8 & Aug 9 Expansion of Federal Policy (1914-1945)

Test III will take place on August 10, 2011 from 8:00 am - 10:00 am in
McClelland Hall room 127.

Course Outline and Reading List

The professor reserves the right to make changes to the schedule. Generally, this will be the
week before the discussions are scheduled. Readings are in chronological order. Changes
and announcements will always be posted on blackboard.

1. Economics of Development

� Malthusian theory
� Population
� Trade

(NO READINGS)

1. Colonialism (1607 - 1783)

� Galenson, David. "Rise and Fall of Indentured Servitude in the Americas: An
economic analysis". Journal of Economic History, vol 44, no.1, March 1984.
(googlescholar.com)

� Main, Gloria. "The Standard of Living in Colonial Massachusetts." The Journal
of Economic History, vol.43, 1983. (googlescholar.com)

� Daniels, Bruce. "Long Range Trends of Wealth Distribution in Eighteenth
Century New England," Exploration in Economic History, Winter 1973-1974.
(googlescholar.com)

� David, Paul. "Why are Institutions the �Carriers of History�?: Path Dependence
and the Evolution of Conventions, Organizations and Institutions", Structural
Change and Economic Dynamics, vol.5 no.2, 1994. (googlescholar.com)
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2. The United States: Beginnings (1783 - 1861)

� Allen, Douglas. "Homesteading and Property Rights: Or, �How the West was
really won,�" Journal of Law and Economics, Vol 34, No. 1, 1991.

� Costs, D and R.H. Steckel. "Long-Term Trends in Health, Welfare, and Economic
Growth in the United States, " Health and Welfare during Industrialization, 1997.

� Wallis, J.J. "Constitutions, Corporations, and Corruption: American States and
Constitutional Change, 1842 to 1852," The Journal of Economic History, Vol.
65, No. 1, 2005.

� Ransom, Roger. "Canals and Development, a discussion of the issues." American
Economic Review, vol 54, no. 2, 1964.

3. Industrial Society (1861-1914)

� TBA

4. Expansion and Federal Policy (1914-1945)

� TBA
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